
4 Large Caps That Raised Their Dividends in March

Description

March was highly active in terms of companies raising their dividends, and we’ve already taken a look
back at eight small caps and five mid-caps that announced hikes during the month. Now, let’s take a
quick look at four large-caps that raised their rates during the month.

Toronto-Dominion Bank (TSX:TD)(NYSE:TD)

TD is Canada’s second-largest bank by assets with approximately $1.26 trillion in total as of January
31, 2018. It provides a broad range of financial products and services to over 25 million customers
around the world.

In its fiscal 2018 first-quarter earnings release on March 1, TD announced an 11.7% increase to its
quarterly dividend to $0.67 per share, representing $2.68 per share annually, which gives it a yield of
about 3.7% at the time of this writing.

TD was already on track for fiscal 2018 to mark the eighth straight year in which it has raised its annual
dividend payment, so this hike has it on track for fiscal 2019 to mark the ninth straight year with an
increase.

Canadian Natural Resources Limited (TSX:CNQ)(NYSE:CNQ)

Canadian Natural Resources is one of the world’s leading producers of natural gas, light crude oil,
heavy crude oil, bitumen, and synthetic crude oil with operations across western Canada, the U.K.
portion of the North Sea, and Offshore Africa.

In its fiscal 2017 fourth-quarter and full-year earnings release on March 1, Canadian Natural
Resources announced a 21.8% increase to its quarterly dividend to $0.335 per share, representing
$1.34 per share annually, which gives it a yield of about 3.4% at the time of this writing.

The oil and gas giant has raised its dividend each of the last 17 years, and these hikes puts it on track
for 2018 to mark the 18th straight year with an increase. 
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Power Financial Corp. (TSX:PWF)

Power Financial is one of the world’s largest diversified international management and holding
companies with approximately $1.52 trillion in assets under administration as of December 31, 2017.
Its primary holdings include a 67.7% ownership stake in Great-West Lifeco and a 61.5% ownership
stake in IGM Financial.

In its fiscal 2017 fourth-quarter and full-year earnings release on March 23, Power Financial
announced a 5% increase to its quarterly dividend to $0.433 per share, representing $1.732 per share
annually, which gives it a yield of about 5.4% at the time of this writing.

Power Financial has raised its dividend each of the last three years, and this hike has it on pace for
2018 to mark the fourth consecutive year with an increase.

Dollarama Inc. (TSX:DOL)

Dollarama is the largest owner and operator of dollar stores in Canada. As of January 28, 2018, it has
1,160 stores across all 10 provinces.

In its fiscal 2018 fourth-quarter and full-year earnings release on March 29, Dollarama announced a
9.1% increase to its quarterly dividend to $0.12 per share, representing $0.48 per share annually,
which gives it a yield of about 0.3% at the time of this writing.

The retail giant has raised its annual dividend payment for six consecutive years, and this hike puts it
on track for fiscal 2019 to mark the seventh consecutive year with an increase.
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