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3 TSX Growth Stocks You Can Buy at a Screaming Discount

Description

The Bank of Canada recently hiked the interest rate to 4.5% in December. This is the highest interest
rate Canadians have seen since April 2008. So, it should come as no surprise that the markets
responded negatively to the news. However, it did leave anothet-gpportunity to get in on some
incredible growth stocks.

There are several growth stocks that remain a huge discount compared to long-term performance. And
if you're looking for a deal on long-term-growth, these are the three growth stocks I'd buy.

Teck Resources

Teck Resources (TSX:TECK.B) shares are up 37% year to date, dipping mid-way through the year
only to recover. This is thanks to a sale that brought in half-a-billion dollars to the company. And it
looks like things are only going to improve from here.

That's in part thanks to the company focusing on mining basic materials. This includes silver, copper,
steel-making coal, and even fertilizers. Its this diversified revenue stream for essential goods that will
interest investors. But it's the deal you can get from this among your other growth stocks that will make
you stay.

Shares of Teck stock trade at just 5.9 times earnings, and it offers a nice 1% dividend yield.
Meanwhile, shares are still up this year and up 72% in the last decade alone.

goeasy

goeasy (TSX:GSY) is another growth stock that remains a deal today. It fell merely because it's a tech
stock. However, look closer, and you’ll see this company offers so much more than other tech
companies.

goeasy stock has been around since 1990, and in that time, it has grown from a loaner of home
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appliances to loans in general. From auto to home loans, it also offers better rates in some cases. This
has led to record-setting revenue and loan originations during its latest quarter.

Shares are up 1,648% in the last decade but down 35% year to date! And right now, it remains a
stellar deal, trading at just 11.95 times earnings as of writing. Plus, you get a nice little 3.1% dividend
yield as well.

Dollarama

Finally, Dollarama (TSX:DOL) has been one of the top growth stocks of this year. But with shares up
32% year to date, | wouldn’t blame you for wondering if you'’re getting in before a drop. However,
Dollarama stock has proven to be a strong buy ahead of recessions.

This comes from the company continuing to keep prices low, even in the face of inflation and higher
interest rates. Further, it's been adding on more and more recognizable brands to bring in customers
who may have passed before. And long term? The company continues to open up new locations and
create more growth from a Latin America investment.

Now, it's not as much of a bargain, trading at 33.16 times earnings, However, given that it's grown at a
steady rate up 760% in the last decade, | would consider it a.strong long-term hold — especially after
yet another strong quarter that saw sales shoot up even-over last year.
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