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3 Dividend Stocks to Set Yourself Up for Retirement

Description

It's been really hard for me to think about retirement these days. Granted, I'm only in my 30s, but |
have to admit that when the market is good, I'll start thinking about it. When the market is bad, | don’t
want to think about it at all.

This all comes down to the fact that | have two kids-at.home. In my retirement, | don’t want them to
have to worry about me. But when the market is down, all | do is worry about them. Everything that's
cut from the budget affects me, not my-kids. So, it can be really hard to justify putting cash aside for me.

But | had it right in the first place. | don’t want my kids to worry about funding my retirement and
whatever happens after retirement. This is why, even when times are tough, I'll put cash aside. And I'll
make sure that cash goes right to dividend stocks.

Why dividend stocks?

Dividend stocks are great now and even better later when considering retirement. With cash flow an
issue, these stocks pay me to own them. So, | want as much dividend income coming in as possible.

| also want these dividends to remain stable or ideally grow. If that happens, | not only can look forward
to adding more cash to my portfolio as the years go on, but I can also look forward to creating income
for myself in retirement.

That income could potentially be massive. If | continue to add cash year after year, by the time | retire, |
could have an incredible passive-income payment coming my way. How much? Let’s look with these
three dividend stocks as examples.

Three dividend stocks I'd choose

The three dividend stocks | would choose when considering a portfolio for retirement are NorthWest
Healthcare Properties REIT, Granite REIT, and Canadian Utilities. Each of these dividend stocks
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have very similar things in common. They’re all in stable industries, and all own property. That property
will only increase in value over the years, allowing for more income and more acquisitions.

NorthWest stock invests in healthcare properties, Granite stock in industrial and warehouse properties,
and Canadian Utilities stock in utility assets. All of them have global locations, have expand through
acquisitions on a regular basis. So, with these in mind, I'm assured of solid, stable growth in shares
and in dividend income.

How much by retirement?

Let’s say | can afford to put aside $5,000 each year towards these three dividend stocks in my
retirement portfolio. | then reinvest any of the dividends | have coming in. So, that's an investment of
$1,667 in each stock every year for about 35 years.

In that time, my retirement portfolio would come to a total of $2,471,098 based on historical
performance and reinvesting dividends. | would also have a total passive-income stream of $127,372
per year! So, don’t worry, kids! I'll be totally on my own.

CATEGORY

1. Dividend Stocks
2. Investing

TICKERS GLOBAL
1. TSX:CU (Canadian Utilities Limited)
PARTNER-FEEDS

Business Insider
Flipboard

Koyfin

Msn

Newscred
Quote Media
Sharewise
Smart News
Yahoo CA

©©oNOoO O~ wWwNPRE

PP NOTIFY USER

1. alegatewolfe
2. kduncombe

Category

1. Dividend Stocks
2. Investing

Date

Page 2
Footer Tagline


https://staging.www.fool.ca/investing/best-canadian-retirement-accounts/

COMPANY NAME
Address | Phone | Link | Email

2025/07/01
Date Created
2022/09/23
Author
alegatewolfe

Page 3
Footer Tagline



COMPANY NAME
Address | Phone | Link | Email

Page 4
Footer Tagline



