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3 Canadian Dividend Stocks for Lazy Investors

Description

Motley Fool investors likely already know that long-term holding is a fantastic way to make money. But
what if you can’t wait that long to see cash come in? It might feel like you need to sell stocks just to
bring in returns. But with dividend stocks, that couldn’t be furthetfrom the truth.

What's more, laziness is one of the best ways to take.advantage of dividend stocks. You can bring in
significant income long-term by simply. finding the best blue-chip companies on the market. And since
you're a lazy investor, I've already done-that for you.

Enbridge

There’s a reason Motley Fool investors are told time and time again that Enbridge (TSX:ENB)(
NYSE:ENB) is one of the best dividend stocks. It currently has a dividend yield of 6.49%. That dividend
was also recently increased by 3%, which should come into affect on the March 1 payment.

What's more, during a recent update, Enbridge stock reaffirmed its full-year guidance of between $13.9
and $14.3 billion in EBITDA for 2021. Furthermore, it announced its 2022 guidance to be between $15
and $15.6 billion. It now has $1.1 billion in new capital projects to keep up with its growth, and $6 billion
per year in “conventional and low-carbon organic growth opportunities” through 2024.

Enbridge stock is one of the top dividend stocks when it comes to creating opportunities through
organic growth. As it continues growing towards net-zero emission opportunities, this is one of the best
dividend stocks for long-term investors to consider.

TD Bank

Another obvious choice has to be Toronto-Dominion Bank (TSX:TD)(NYSE:TD). Sure, it's trading
near or at all-time highs. But who cares? This is one of the best dividend stocks for lazy investors
looking for a solid long-term choice. TD stock offers a dividend yield of 3.55% as of writing, after
boosting it by 13%. But analysts believe more is yet to come, given that the dividend yield is still under
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4%.

During the last quarter, TD stock reported full-year earnings per share of $7.72, up from $6.43 the year
before along with $14.3 billion in net income, up from $11.9 billion. It also acquired financial services
company Schwab to continue its U.S. expansion.

TD stock is one of the top growth stocks among the Big Six Banks, which is why lazy investors should
love it. You get returns from its credit card, U.S., digital, and loans sectors. Yet it still provides solid
income throughout all this expansion. And of course, it proved to be one of the best defensive stocks
during the market crash.

BCE

Finally, for all you lazy investors you definitely need to consider adding BCE (TSX:BCE)(NYSE:BCE)
to your list. Again, it's an obvious choice. But I'm not here to find the diamonds in the rough. I'm here to
give you stability and BCE stock offers that. It's one of the dividend stocks offering a dividend yield of
5.27% as of writing, and is coming out with earnings on February 3.

During the third quarter, net earnings grew 9.9% year over year to_$813 million. Its revenue and
adjusted EBITDA returned to pre-COVID levels, with quarterlywireless service revenue and adjusted
EBITDA up 5% and 5.6% respectively. BCE stock alsoreaffirmed its 2021 full-year guidance of
between 2% and 5% in revenue and adjusted\EBITDA growth.

When earnings are announced, Motley Fool investors will also be treated to a 2022 outlook. And it's
likely strong. The company centinues to hold 60% of the telecommunications market. Furthermore, it
recently expanded its fibre-to-the-home network, giving users incredibly fast internet access.

Bottom line

These may be obvious dividend stocks to choose. But if you're a lazy investor, that shouldn’t matter.
What you want is security, stability, and cash in your pocket. With these three that have decades of
dividend payments behind them, you’re sure to get it for as long as you have a portfolio in place.
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