
Passive-Income Power: How to Earn Over $17/Day Tax Free in 2022

Description

Last week, I’d looked at how Canadians could look to generate weekly income with a passive-income
strategy. Today, I want to look at three more income-generating assets that can help investors churn
out over $17 a day. Better yet, if you hold these vehicles in your Tax-Free Savings Account (TFSA) you
can produce that income tax free. In our hypothetical, we’ll use the $81,500 in cumulative TFSA room
that is now available in 2022. Let’s jump in.

This REIT with a monster dividend is perfect for a passive-
income portfolio

True North REIT (TSX:TNT.UN) is the first real estate investment trust (REIT) I want to zero in on
today. It operates a portfolio of commercial properties in urban areas across Canada. REITs are an
excellent source of passive income. Shares of True North have climbed 15% in the year-over-year
period as of close on January 17.

The REIT closed at $7.35 on that same day. In our hypothetical, we can add 3,700 shares of True
North REIT, which works out to a purchase price of $27,195. This REIT offers a monthly dividend of
$0.05 per share. That represents an 8% yield at the time of this writing.

With this investment, we can generate $185 in monthly income in our TFSA. That works out to $6/day
tax-free over the course of the year. This is a solid start for our passive-income portfolio.

Here’s an income fund that you can rely on in your TFSA

Chemtrade Logistics (TSX:CHE.UN) is a Toronto-based income fund that offers industrial chemicals
and services in Canada, the United States, and South America. Its shares have increased 11% from
the previous year.

In Q3 2021, the company saw cash flows from operating activities drop $10.4 million year over year to
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$81.4 million. However, distributable cash per unit was still up from 2020. Passive-income investors
should be encouraged by its solid cash position.

The stock closed at $7.70 on January 17. For our hypothetical, we’ll snatch up 3,525 shares of
Chemtrade. That adds up to a purchase price of $27,142.50. Chemtrade also offers a monthly dividend
of $0.05 per share. This represents a 7.7% yield. The shares we purchased allows us to generate
$176.25 in monthly dividend income. Moreover, that works out to $5.79/day in tax-free passive income
going forward.

One more REIT that can power your passive income

Slate Office REIT (TSX:SOT.UN) is another REIT that is worth targeting for passive-income investors.
This Toronto-based REIT offers exposure to North American office real estate. The REIT has climbed
18% in the year-over-year period.

This REIT closed at $5.12 on January 17. For our last purchase, we’ll snatch up 5,300 shares of Slate
Office for a purchase price of $27,136. Meanwhile, it last paid out a monthly distribution of $0.033 per
share. That represents a monster 7.8% yield.

The shares we picked up will allow us to generate $174.90 in monthly income in our TFSA. That works
out to $5.75 per day in tax-free income.

Bottom line

These investments will allow passive-income investors to churn out a total of $17.54 in daily tax-free
income. Moreover, that works out to over $6,400 in annual income.

CATEGORY

1. Investing

TICKERS GLOBAL

1. TSX:CHE.UN (Chemtrade Logistics Income Fund)
2. TSX:RPR.UN (Ravelin Properties REIT)
3. TSX:TNT.UN (True North Commercial Real Estate Investment Trust)

PARTNER-FEEDS

1. Business Insider
2. Koyfin
3. Msn
4. Newscred
5. Quote Media
6. Sharewise
7. Smart News
8. Yahoo CA

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 2
Footer Tagline

https://staging.www.fool.ca/2021/10/30/the-3-best-reits-to-buy-as-inflation-climbs/


PP NOTIFY USER

1. aocallaghan
2. kduncombe

Category

1. Investing

Date
2025/07/20
Date Created
2022/01/18
Author
aocallaghan

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 3
Footer Tagline



COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 4
Footer Tagline


