
3 Reasons Why Ether Could Grow at Least 10 Times More in Value

Description

Ever since cryptocurrencies began to rally significantly, Ether, the native currency of the Ethereum
blockchain, has been a top performer. Investors who’d bought and held Ether over the last year have
seen significant returns.

However, maybe even more important than the significant gains it’s achieved is the fact that Ether has
been one of the most consistent long-term gainers in the cryptocurrency space.

There are other cryptocurrencies that have, at times, rallied faster than Ether, such as Dogecoin.
However, often, these rallies aren’t sustained, as the cryptocurrencies at the heart of the rally can
sometimes be quite speculative.

Ether is a cryptocurrency with a tonne of reasons to be bullish. Furthermore, there are many crypto
investors and analysts who agree that Ether is one of the best investments you can make in the space.

So, if you’ve been thinking about buying Ether, here are three reasons why it could still be an incredible
investment.

Ethereum’s smart contract capability gives it decades of 
growth potential

Having a blockchain network that can run smart contracts has been a gamechanger for blockchain
technology.

New decentralized apps (dapps) are launching all the time. In addition, play-to-earn video games are
becoming more popular, helping to drive the rise of NFTs.

New decentralized finance (DeFi) applications mean that investors can look for even more ways to
grow their capital, which continues to draw new money into the industry.

And generally, if you want to participate in any of this, there’s a strong chance you’re going to need
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Ether to pay for transaction fees. This is what gives Ether so much potential and why it was already an
incredible investment before considering the next two reasons.

Ethereum’s blockchain network is undergoing a significant 
improvement

Since Ether was already an excellent investment, the fact that it’s now addressing a number of its
drawbacks is why the cryptocurrency is really intriguing today.

One of the biggest issues users of the Ethereum network have is the high gas fees it takes to execute
transactions. Another issue is that, like Bitcoin, Ethereum currently runs on a proof-of-work model
requiring miners to validate transactions, which can also be quite energy intensive.

So, with Ethereum looking to address these issues, it’s becoming a lot more appealing for users who
are already in the crypto space as well as naturally helping to increase the popularity of the industry.

Ether is being burned as of August 2021

And while lowering gas fees and making the network are both crucial to Ethereum’s long-term
potential, what will help Ether to gain in value rather significantly is that coins are now being burnt to
lower the circulating supply.

Currently, almost one million Ether coins have already been burned. That’s almost $5 billion of
Canadian dollars that’s been burned already, which, over the long run, should help Ether to grow in
value significantly.

How to invest in Ether and the growing cryptocurrency sector

If you want to gain exposure to the growing cryptocurrency industry, and specifically Ether, one of the
highest-potential cryptocurrencies in the space, there are a few options for investors to consider.

The first and the most straightforward investment would be to buy an ETF such as the CI Galaxy 
Ethereum ETF, which has a management fee of just 0.4% — well worth it for all the services that the
ETF provides investors.

In addition to the ETF, you could also buy a cryptocurrency miner such as Hut 8 Mining or 
Hive Blockchain Technologies, two of the best in Canada. Another option would be to buy
companies that are crypto platforms and apps, which allow users to buy cryptocurrencies and would
benefit greatly, as the industry increases in popularity over the years.

Each investment offers investors significant opportunities for growth as the industry continues to grow
and become more prominent in our everyday lives.

Ether is one of the most attractive assets to buy in the cryptocurrency space, but there are several
attractive crypto stocks too. Just make sure to do a tonne of research and find an asset you’re happy
to buy for the long haul. The potential rewards down the line will be well worth the time spent reading
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and researching today.
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