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Description

When this year began, Canadians were anxious over the country’s vaccine rollout. It lagged top allies
like the United States and the United Kingdom amid concerns that its economic reopening was in
jeopardy. Fortunately, Canada managed to secure the necessary supply in the spring.

At the time of this writing, 68% of the Canadian population has received at least one dose, and 36%
have been fully vaccinated. Ontario just entered step two of its reopening plan and is set to enter step
three by the middle of July. Today, I want to look at two TSX stocks worth owning this summer.

How Cineplex can catch fire this summer

Last month, I’d discussed why stocks like AMC Entertainment and Cineplex (TSX:CGX) had caught
fire. The United States has been aggressive with its reopening, which has allowed AMC’s vast movie
theatre empire to kick into high gear in time for the summer movie season. Cineplex, on the other
hand, is still waiting for the go-ahead in Ontario.

Cineplex CEO Ellis Jacob has not been shy in criticizing Ontario’s plan. However, the government has
shown no signs that it will look to ease up on these restrictions before step three arrives. Still, the news
is not all bad for this TSX stock. The summer movie slate holds some promise for top cinema
operators. In August, cinemas will be able to host releases like The Suicide Squad, Paw Patrol: The 
Movie, and The Night House.

Shares of this TSX stock have already climbed 99% in 2021 as of close on July 5. It has a shot to climb
even higher as Canada hopes to be fully open by the end of the summer season.

This TSX stock may be ready to take off in the second half of 
2021

The only sector that may have been hit harder than movie theatres and restaurants is air travel.
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Heading into 2020, Air Canada (TSX:AC) was coming off record earnings and a terrific growth record
for its stock over the 2010s. Shares of this TSX stock have climbed 21% in the year-to-date period.
The stock has increased 59% from the prior year.

Last month, I’d gone over a few predictions for Air Canada this decade. Firstly, the airline industry is in
a great position to post a big rebound in the first half of the 2020s. Savings rates for Canadians broadly
increased during the pandemic, and many consumers will undoubtedly be hungry to travel after over a
year-and-a-half of lockdowns and harsh restrictions.

Richard Vanderlubbe, the founder and owner of tripcentral.ca, predicted that a slew of new bookings
could push up travel rates in the latter half of 2021 and heading into 2022. He said that his agency had
already seen a spike in bookings for trips starting in November or later. Investors should expect a
surge in travel as the pandemic moves further into the rear-view mirror.

This TSX stock is still trading in favourable value territory relative to industry peers. I’m still looking to
snatch up Air Canada in early July.

CATEGORY

1. Investing

TICKERS GLOBAL

1. TSX:AC (Air Canada)
2. TSX:CGX (Cineplex Inc.)

PARTNER-FEEDS

1. Business Insider
2. Koyfin
3. Msn
4. Newscred
5. Quote Media
6. Sharewise
7. Yahoo CA

Category

1. Investing

Date
2025/07/08
Date Created
2021/07/06
Author
aocallaghan

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 2
Footer Tagline

https://staging.www.fool.ca/company/tsx-ac-air-canada/335179/
https://staging.www.fool.ca/2021/06/29/2-predictions-for-air-canada-in-the-2020s/
https://staging.www.fool.ca/investing/how-to-find-an-undervalued-stocks/


COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 3
Footer Tagline


