
2 Cheap Canadian Stocks After the Recent Volatility

Description

Often, when investors see volatility, the first reaction is usually a degree of concern. However, once
investors figure out the cause of the volatility and what, if any, stocks might be impacted long term,
then it’s time to find cheap Canadian stocks while they trade at a discount.

It helps to have a list of high-quality stocks you’d like to buy ahead of time, as these dips in price don’t
usually last very long. So, the quicker and more decisively you can act, often, the better discount you
can get before the stocks recover.

Over the last few weeks, most stocks that have been selling off are higher-growth investments, such as 
tech stocks and cryptocurrencies. However, companies across the board have sold off, so there are
plenty of cheap Canadian stocks to buy now. Here are two of the very best.

A top renewable energy stock

One of the top growth stocks in Canada over the last few years has been Northland Power (TSX:NPI
). The entire renewable energy sector has been rallying and offering a tonne of growth potential.
However, Northland has been one of the best growth stocks in the industry.

The stock continues to have one of the most promising growth plans of any company in its industry.
Northland will commit up to $20 billion over the next five years to grow its portfolio.

These will consist of both organic growth projects and attractive acquisitions the company can find. It’s
not just renewable generating assets that it’s looking to buy either. The company is also looking to
continue adding utility businesses to its portfolio for stability and wants to diversify its green energy
exposure to other ancillary businesses like cleantech.

Northland is on its way to becoming a massive green energy powerhouse, giving it tonnes of prospects
for growth in the future.

In my view, at below $40, the Canadian stock is so cheap that it’s a no-brainer buy. Plus, its consensus
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analyst target price is nearly $50. So, according to analysts, investors have more than 20% potential
upside over the next year.

That short-term potential, though, is just a reason why it’s one of the top Canadian stocks to buy today.
Over the long run, investors can earn a lot more, especially when you consider it also pays a dividend,
which currently yields 3%.

A top Canadian infrastructure stock trading cheap

Another high-quality Canadian stock to buy now is Brookfield Infrastructure Partners (TSX:BIP.UN)(
NYSE:BIP).

Brookfield owns an incredible portfolio of long-life infrastructure assets all over the world. This makes
the company an ideal investment, especially to hold for decades. Not to mention, it’s sold off from its
52-week high over the last month, making the Canadian stock cheaper for investors to buy today.

The company is not only diversified by geography; it’s well diversified by industry, too. Brookfield owns
businesses in the transportation industry, such as railroads, toll roads, and ports. It owns data
infrastructure businesses such as telecom towers and data storage centres.

Plus, it also owns midstream energy and utility businesses — all crucial long-life assets that can return
huge sums of cash. Brookfield is one of the best managers of capital and is consistently recycling
capital into new projects or businesses that will grow unitholder value.

The fund targets 12-15% annual growth for investors over the long term. Plus, it aims to grow its
payout to shareholders by 5-9% each year.

This makes Brookfield one of the best stocks to buy and hold for years. So, when you can buy this
incredible Canadian stock for cheap, it only increases the massive return potential you can make over
the long run.

CATEGORY

1. Dividend Stocks
2. Investing

TICKERS GLOBAL

1. NYSE:BIP (Brookfield Infrastructure Partners L.P.)
2. TSX:BIP.UN (Brookfield Infrastructure Partners L.P.)
3. TSX:NPI (Northland Power Inc.)

PARTNER-FEEDS

1. Business Insider
2. Koyfin
3. Msn
4. Newscred
5. Quote Media

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 2
Footer Tagline

https://staging.www.fool.ca/company/tsx-bip-un-brookfield-infrastructure-partners-l-p/339275/
https://staging.www.fool.ca/company/nyse-bip-brookfield-infrastructure-partners-l-p/339273/
https://www.fool.com/investing/2021/05/06/brookfield-infrastructures-earnings-surge-as-the-g/


6. Sharewise
7. Yahoo CA

Category

1. Dividend Stocks
2. Investing

Date
2025/07/05
Date Created
2021/05/21
Author
danieldacosta

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 3
Footer Tagline



COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 4
Footer Tagline


