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3 Top Canadian Stocks to Buy Today

Description

The global economy is inching toward a recovery. Vaccine rollouts are picking up steam, and some
pandemic-related restrictions are already being lifted. Accordingly, there’'s some well-deserved
anticipation that stocks could go on a nice run in 2021.

For those looking to take advantage of this scenario, here are three top picks to consider. These
companies all have excellent leverage,ta the reopening thesis underpinning the stock market today.
However, these are also great long-term holdings I'd recommend investors consider at any time.

Royal Bank

Canada’s largest bank, Royal Bank of Canada (TSX:RY)(NYSE:RY), provides a margin of safety its
peers just can’t. Additionally, the fact that Royal Bank continues to yield more than 3.6% is an
attractive proposition today, given where bond yields are.

Indeed, this bank has proven its stability in times of crisis in the past. The bank’s balance sheet
remains strong, and this bank continues to be a strong defensive play for investors.

This has been supplemented by very strong earnings this past quarter. The bank managed to increase
its overall profit by 10%, exceeding analyst predictions handily.

Royal Bank isn’'t the cheapest big bank, but it's expensive for a reason. Investors get quality with this
name.

Couche-Tard
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A long-term growth play that has slowed down of late is Alimentation Couche-Tard (TSX:ATD.B).This
company continues to be one of the largest global players in the gas station and conveniencestore
domain. It has gained this size through years of acquisitions, growing to a market cap of morethan $40
billion today.

Though this retail play was hit hard with pandemic-related chaos, there is hope for this stock with the
economy on its track of recovery. Gasoline demand remains depressed and will likely to be low for
some time. However, as more cars hit the road, analysts expect Couche-Tard’s earnings to improve
substantially over the medium term.

| also think that the company could continue to pursue acquisitions that would positively transform its
structure over time. The recent failed bid for Couche-Tard is one | view positively in this light.

WPT Industrial REIT

As far as real estate investment trusts (REITS) go, industrial REITs are where it's at today.

Industrial real estate provides the backbone of the logistics and warehousing infrastructure supporting
the e-commerce boom. It's a recession-resistant real estate class with tonnes of long-term growth
upside.

Indeed, in this space, WPT Industrial REIT is ene of my top picks. This REIT holds a portfolio of the
highest-quality assets located close to.city centres in North America.

Accordingly, for those bullish on the pandemic-related recovery, this is a top pick today.
CATEGORY

1. Bank Stocks
2. Dividend Stocks
3. Investing

POST TAG

Bank stocks
banking
growth
growth stocks
investing
market

Retail

Stocks

©ONOOGA~®WDNE

TICKERS GLOBAL

1. NYSE:RY (Royal Bank of Canada)
2. TSX:ATD (Alimentation Couche-Tard Inc.)
3. TSX:RY (Royal Bank of Canada)

Page 2
Footer Tagline



COMPANY NAME

Address | Phone | Link | Email

PARTNER-FEEDS

Business Insider
Koyfin

Msn

Newscred
Quote Media
Sharewise
Yahoo CA

Noo,rwNPE

Category

1. Bank Stocks
2. Dividend Stocks
3. Investing

Tags

Bank stocks
banking
growth
growth stocks
investing
market

Retail

Stocks

ONOORWODNPE

Date
2025/07/05
Date Created
2021/04/17
Author
chrismacdonald

Page 3

Footer Tagline



COMPANY NAME
Address | Phone | Link | Email

Page 4
Footer Tagline



