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Description

Investors remain uncertain about today’s market. But that doesn’t mean you should avoid investing
altogether. In fact, there are several companies that could offer a major boost this earnings quarter.
Let’s look at three options that are due for an earnings jump.

Aphria

Aphria (TSX:APHA)(NASDAQ:APHA) is one of the world’s leading cannabis producers. It’s also one of
the first to see a profit, leading to improved share performance after years of questioning whether the
company would even make it. Today, shares are up 448% in the last year alone and 150% since the
beginning of the year.

The major component on top of reaching profitability is the company’s partnership with Tilray.
Together this company could well be the largest producer of cannabis in the world. As black market
cannabis continues to be driven away, this joint effort could well dominate both the recreational and
medicinal sectors in the United States and around the globe.

While analysts predict earnings per share of -250%, revenue is expected to be up 27% year over year
for the quarter and up 30% for the full year. The stock doesn’t look too overvalued, but it’s not cheap
either, creating the potential for a jump that could be a boost for long-term holders.

Earnings are expected for Aphria stock on April 12.

CP Rail

Stocks don’t get much stronger than CP Railway (TSX:CP)(NYSE:CP). The railway company belongs
to a duopoly in North America — one that would be hard for any company to edge in on. This is why
shares have remained so stable in the past decades, with the last year seeing a steady climb of 60%.

The heavy lifting that was done by the company back in 2012 continues to see benefits. After

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 1
Footer Tagline

https://staging.www.fool.ca/2021/03/09/3-top-tsx-stocks-to-buy-in-march-2021/
https://staging.www.fool.ca/company/tsx-cp-canadian-pacific-railway/342702/
https://staging.www.fool.ca/company/nyse-cp-canadian-pacific-railway/342703/


implementing several cost-saving measures, the company has been growing in multiple ways. Most
recently, it’s offered a US$25 billion bid for a U.S. railway and saw little opposition. This deal makes it
the first railway to connect from Canada all the way to Mexico. All of this growth could see shares
reach the $500 mark before 2021 is over.

Analysts estimate EPS growth of -11% during the next quarter, with revenue growth of around 10%.
They also expect a 12% increase in EPS for the year. So, the stock should see a relative boost from
the news.

CP Rail will announce its earnings report on April 21.

TFI International

Boring is good, and that’s why TFI International (TSX:TFI)(NYSE:TFII) continues to do so well. The
stock is up 235% in the last year and 47% since the beginning of 2021. Its package and courier
business continued to thrive while the world shifted to even more e-commerce use.

This stock is a solid buy before earnings, as the company should give a strong yearly report. So, any
dip that comes your way during the next few days would give you a strong jump. With a 1.3 times
sales, and 3.9 times book value, this is a strong value buy to hold for long-term investors.

This stock gives you the greatest chance of seeing a positive earnings report. Analysts have given a
consensus estimate of seeing about 4% increase in EPS come the earnings report. Yet the stock
remains well under the radar for most investors. Given that its increased almost 800% in the last
decade, this could be a strong buy for the next decade, as e-commerce continues to boom.

Earnings are set to be released April 19.
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