
This 1 Remarkable $4,000 CRA CERB Update Will Have You Cheering!

Description

The Canada Emergency Response Benefit (CERB) received a high public approval rating since its
launch in March 2020. Despite the nuances that cropped up, there’s every reason for Canadians to
cheer the program’s extension. Eight more weeks of payment means an additional $4,000 to hapless
citizens.

COVID-19 is still around threatening the health and safety of people. Without CERB, millions will
wallow in financial misery. Thus, the federal government deems it necessary to lengthen the $500
monthly payment from 16 weeks to 24 weeks.

Approval rating

Ipsos Public Affairs conducted an exclusive poll to determine people’s reception on the taxable benefit
for employees and workers affected by COVID-19. Canadians seldom agree to government actions.
For CERB, a substantial majority or 86% agree the program has done a remarkable job of preventing
financial disaster.

The high approval rating indicates that Canadians are grateful for the government’s help. CERB
recipients can use emergency cash to spend on the basics like groceries, medicine, and transportation.
For others, the payments are more than they made before COVID-19 shut down business operations
and workplaces.

CERB was primarily set up to serve as a temporary stop-gap for people unable to work or are working
fewer hours due to COVID-19. Thus, recipients should understand that income assistance will wind
down soon. If more people can return to work, it would lessen the burden on an expensive baggage
like CERB and other government subsidy programs. 

Universal income

Public consensus to make CERB a universal income program is likewise gaining momentum. It will be
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an issue in the next federal election. In the meantime, creating a perpetual universal basic income is
possible. You don’t need big bucks to invest in dividend stocks. A capital of $12,000 (CERB equivalent)
can be your initial investment.

Crombie (TSX:CRR.UN) is attracting income-investors because of its high dividends. This $2.08 billion
real estate investment trust (REIT) is yielding 6.77%.  Your $12,000 can purchase roughly 911 shares
($13.17 per share). The corresponding passive income is $812.40.

This particular REIT doesn’t have COVID-19-impaired businesses such as gyms, restaurants, and
movie theatres as tenants. Crombie gives you an advantage because almost 60% of tenants are
grocery stores like Sobeys and Safeway. Aside from these supermarkets, other tenants providing
essential services are banks and pharmacies.

REIT investors are pseudo-landlords. In Crombie, you will partly own 285 properties offering a total of
18 million square feet of leasing space. A couple of years from now, the asset value will increase with
the completion of its redevelopment program.

When the economy gets rolling again, expect Crombie to convert the grocery store sites into mixed-use
facilities, including residential apartments.

Conclusion

The CERB has provided much-needed relief for millions of Canadians in the past few difficult months.
The new eight-week extension is great news for those who need it the most. That extra $4,000 could
go a long way for those who have lost their jobs during these trying times.

CATEGORY

1. Dividend Stocks
2. Investing

TICKERS GLOBAL

1. TSX:CRR.UN (Crombie Real Estate Investment Trust)

PARTNER-FEEDS

1. Business Insider
2. Koyfin
3. Msn
4. Newscred
5. Sharewise
6. Yahoo CA

Category

1. Dividend Stocks
2. Investing

Date

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 2
Footer Tagline

https://staging.www.fool.ca/company/tsx-crr-un-crombie-real-estate-investment-trust/342970/


2025/07/22
Date Created
2020/07/22
Author
cliew

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 3
Footer Tagline



COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 4
Footer Tagline


