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Canadian Stocks to Buy: 2 TSX Market Movers in January

Description

You only need one thing to save for retirement and grow your personal wealth: a long-term mindset.
Other than that, you just need the confidence to pick out stocks to buy every month. If you dedicate
only $100 every month to stock purchases in a Tax-Free Savings Account (TFSA) or Registered
Retirement Savings Plan (RRSP), you will quickly add your name to the list of TFSA millionaires in
Canada.

There are two Toronto StockiExchange (TSX) market movers that you should add to your list of
stocks to buy in January if you want to take the first step toward financial independence: Hudson’s
Bay (TSX:HBC) and BlackBerry (TSX:BB)(NYSE:BB).
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https://staging.www.fool.ca/2019/12/10/canada-stock-market-revenue-plummets-for-oldest-company/
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Hudson’s Bay isn’t overly indebted; the company’s leadership prefers low-cost debt to a high market
capitalization. For a firm that can get cheap financing like Hudson’s Bay, there is little incentive to
remain publicly listed on the TSX.
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BlackBerry began as a first mover in the smartphone market in the early 2000s. Unfortunat&hygitiae
company could not sustain its popularity when Apple released the iPhone in 2007. Shares
subsequently plummeted over the next dcao[e Still, BlackBeyryfemains-an.active-player i
technology industry-as-a wholé in"an effart to’febrand-itself as a cybersecurity and artificial i
provider-in-Canada.

That work has been paying off, and many stock market investors, including me, are éxpegti 1%{}3%

reboundin the,pricé|of BlackBerry stock throughout 2020. In a press release yesterday, BlackBerry
apnouncedva/ney partpership with Amazon Web Services to facilitate data communication
between vehicle sensors and/automakers and build other applications for electric, autonomouis-20%
vehicles. Regardless of how you feel about the big automakers accessing your private driving data,
BlackBerry is, no doubt, turning itself atound.

There are good things in st¥@ {6t Canada’s technology intfist/ in 2020, and BlackBerrisZ leader in
dian innovation. For only $8.76-per share, you can buy a 100-share position on the TSX for less
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will have caught up to the price performance of the S&P/TSX Composite Index.
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