
Lazy RRSP Investors: Buy These 3 Stocks to Cement Passive Income of
$9,200/Year

Description

Hi again, Fools. I’m back to highlight three top high-yield dividend stocks. As a reminder, I do this
because stocks with attractive yields

provide a fat income stream in both good and bad markets; and
tend to outperform the market over the long run.

The three stocks below offer an average dividend yield of 4.6%. Thus, if you spread them out evenly in
a $200K RRSP account, the group will provide you with an annual income stream of $9,200. And that’s
on top of all the potential price appreciation you could earn.

Without further ado, let’s get to our trio of big yielders.

Feel the power

Leading off our list is retail real estate company RioCan REIT (TSX:REI.UN), which currently offers a
hefty dividend yield of 5.4%.

RioCan’s payout continues to be supported by a massive retail portfolio of 230 properties, strong
occupancy rates (roughly 97%), and increasing exposure to residential real estate. In the most recent
quarter, net income spiked 42% to $194.5 million while funds from operations (FFO) came in at $142.2
million.

“RioCan’s industry-leading major market portfolio, leadership team, balance sheet, and development
pipeline continued to deliver unitholder value in the first quarter of 2019,” said CEO Edward Sonshine.
“Our strategy to increase our presence in highly desirable, fast-growing markets will fuel FFO per unit
growth long into the future.”

RioCan is up 12% in 2019.
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Royal treatment

With a fat dividend yield of 3.9%, financial services giant Royal Bank of Canada (TSX:RY)(NYSE:RY)
is next on our list.

RBC’s dividend is underpinned by massive scale, a highly regulated banking environment, and, most
importantly, a dominant competitive position. In fact, RBC boasts a number one or two market share in
all key market segments in Canada.

The most recent quarter only strengthened that leadership position: Q1 revenue rose 14% on volume
growth and margin expansion while earnings per share improved 7%.

“Our consistent earnings growth is a testament to the strength of our diversified business model and
our strategy to transform the bank to create more value for clients,” President and CEO Dave McKay
said.

RBC shares are up 13% so far in 2019.

Communication skills

Rounding out our list is telecom company Shaw Communications (TSX:SJR.B)(NYSE:SJR), whose
shares offer a dividend yield of 4.4%.

The stock has slipped a bit over the past month on growth concerns, providing patient Fools with a
particularly timely income opportunity. In the most recent quarter, revenue improved 2.3% to $1.32
billion and free cash flow increased to an impressive $176 million. Meanwhile, Shaw’s wireless
segment saw about 62 thousand total net additions and record low postpaid churn.

“We are reaching more Canadians with our affordable data-centric plans, expanded retail and
consumer-friendly practices, all of which are changing the competitive landscape,” said CEO Brad
Shaw.

Shaw shares are up 9% so far in 2019.

The bottom line

There you have it, Fools: three top high-yield stocks worth checking out.

As always, don’t view them as formal recommendations. Instead, look at them as a starting point for
more research. A dividend cut (or halt) can be especially painful, so you’ll still need to do plenty of due
diligence.

Fool on.
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