
Bargain Hunters: 3 Stocks That Look Like Steals Today!

Description

Trying to time the markets can be a waste of time. However, buying stocks that are trading at lows can
be a great way to position yourself for stronger possible returns in the future. Below are three stocks
that have been underperforming lately that could prove to be great deals for investors that buy today.

Canadian Tire (TSX:CTC.A) has been struggling over the past 12 months, losing more than 20% of its
value during that time. From a high of more than $183 per share back in August of 2018, the stock has
proceeded to fall to below $134 since then. It’s still currently very close to its 52-week low, coming off a
disappointing quarter recently that saw minimal sales growth and a weaker bottom line as well.

However, with the peak season for home repair and maintenance coming up, we could see better
numbers ahead with the economy still looking very strong today. The fundamentals of Canadian Tire
remain intact, and it could be a very attractive time to buy this stock, which currently trades at a little
over two times its book value and 13 times earnings.

Not only do investors get a great opportunity to benefit from possible capital appreciation, but they can
lock in the company’s growing dividend yield, which currently sits around 3% per year.

Baytex Energy (TSX:BTE)(NYSE:BTE) has been on a nasty fall over the past month, losing more than
27% of its share price during a short period of time. What makes the stock a bit intriguing is that the
sell-off has incurred during a time when Baytex has not released anything significant, making the sharp
decline in price a bit of a mystery.

In fact, the company was actually coming off a strong quarter that saw it post a profit for just the
second time in the past five reporting periods. Sales were also up 58% year over year. With strong
numbers, the stock should have been poised to rise, and instead, entering trading on Monday, it was
just $0.08 away from its 52-week low.

The stock has been heavily discounted in the past, and at a price-to-book ratio of just 0.4, it’s become
an even better deal today.

Seven Generations Energy (TSX:VII) is another stock that’s trading at just a fraction of its book value
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at a multiple of 0.5. Like Baytex, it too has struggled in the past month, losing around 30% of its value,
and year to date it has fallen by more than 43%.

Unlike Baytex, however, Seven Generations is coming off a bit of a disappointing quarter, which saw
sales flat from a year ago and profits down as well. However, it’s still a sharp sell-off that has put the
stock at not just a new 52-week low, but a new all-time low as well. Over the years, Seven Generations
has generated a lot of positive growth in its financials and could be a fantastic buy at its current price.

Although there’s more than a healthy degree of skepticism when it comes to oil and gas stocks, this is
one that could have tremendous upside, especially if the company can bounce back with a strong
quarter.
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