
5 Top Canadian Blue-Chip Stocks to Buy and Hold

Description

A blue-chip company is a large, well-established company that is a leader in its industry. This kind of
company usually has been paying a dividend for many years and increases it regularly.

Blue-chip stocks are often defensive stocks that have a great ability to survive to market crashes.

There are many great blue-chip stocks in the Canadian market. I selected five stocks that I think are
good buys at the moment.

Toronto-Dominion Bank (TSX:TD)(NYSE:TD)

Founded in 1855 in Toronto, Toronto-Dominion Bank is the second-largest Canadian bank; it has a
market capitalization of $141 billion.

TD Bank has three business segments: Canadian retail banking, U.S. retail banking, and wholesale
banking.

TD Bank has been paying a dividend since 1857 and increases it consistently. The five-year dividend-
growth rate is 10.6%. The bank currently pays a quarterly dividend of $0.67 per share for a yield of
3.3%.

TD Bank stock has a 15-year compound annual growth rate of return (CAGR) of 11.6% and is up 5.9%
year to date.

Royal Bank of Canada (TSX:RY)(NYSE:RY)

Founded in 1864 in Halifax, Royal Bank is Canada’s largest bank with a market capitalization of $146
billion.

Royal Bank has five business segments: personal and commercial banking, wealth management,
insurance, investor and treasury services, and capital markets.

Royal Bank has been paying a dividend since 1870 and increases it regularly. The five-year dividend-

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 1
Footer Tagline

https://staging.www.fool.ca/company/tsx-td-the-toronto-dominion-bank/373438/
https://staging.www.fool.ca/company/nyse-td-the-toronto-dominion-bank/373437/
https://staging.www.fool.ca/company/tsx-ry-royal-bank-of-canada/369813/
https://staging.www.fool.ca/company/nyse-ry-royal-bank-of-canada/369812/


growth rate is 8.3%. The bank currently pays a quarterly dividend of $0.94 per share for a yield of 3.6%.

Royal Bank stock has a 15-year CAGR of 10.7% and is down 0.2% year to date.

Canadian National Railway (TSX:CNR)(NYSE:CNI)

CNR was founded in 1918 by the government and is the largest railway company in Canada. It has a
market capitalization of $83 billion.

CNR has the longest railway system in North America and transports $250 billion worth of goods
annually.

CNR has been paying a dividend to its shareholders since it became a public company in 1995 and
has raised its dividend every year since then. The five-year dividend-growth rate is 16.2%, which is
very high. The railway currently pays a quarterly dividend of $0.455 per share for a yield of 1.6%.

CNR has a 15-year CAGR of 17.4% and is up 7.9% year to date.

Suncor Energy Inc. (TSX:SU)(NYSE:SU)

Founded in 1917 in Montreal, Suncor is one of Canada’s largest integrated energy companies with a
market capitalization of $89 billion.

Suncor’s operations include oil sands development and upgrading, conventional and offshore oil and
gas production, petroleum refining, and investments in renewable energy.

Suncor has been raising its dividend every year since it started paying dividends to shareholders in
1992. The five-year dividend-growth rate is 12.5%, which is very high. The energy company currently
pays a quarterly dividend of $0.36 per share for a yield of 2.5%.

Suncor has a 15-year CAGR of 11.4% and is up 18.9% year to date.

Enbridge Inc. (TSX:ENB)(NYSE:ENB)

Founded in 1949 in Calgary, Enbridge is a multinational energy transportation company. It has a
market capitalization of $80 billion.

Enbridge operates the world’s longest crude oil and liquids transportation system and is Canada’s
largest natural gas distribution provider.

Enbridge has been raising its dividend every year since it started paying dividends in 1953. The five-
year dividend-growth rate is 16.3%, which is very high. The energy company currently pays a quarterly
dividend of $0.671 per share for a yield of 5.5%.

Enbridge has a 15-year CAGR of 11.6% and is down 2.3% year to date.
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