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Growth Investors: 3 Diverse Stocks That Have Outperformed the TSX This Year

Description

Up until recently, the TSX has been performing poorly, and year-to-date returns are still barely 3%, so
investors would be forgiven for not wanting to mirror the returns of thermarket. The biggest danger with
too much diversification is that your returns could follow the market, and if it isn’t doing that well, your
returns won't be any better. For that reason, I've highlighted three stocks below that have been high
performers this year and that could still be great.buys-today.

Air Canada (TSX:AC)(TSX:AC.B) has.seen record numbers this year on its financials and in its share
price. Year to date, the stock'hasnearly doubled, and its share price reached a new all-time high of
$27.68 in September. Since then, the stock has dropped, but it still trades at close to $27 a share. At a
price-to-earnings ratio of less than nine, the stock is still a good value investment, despite its incredible
ascent. Air Canada’s shares are a bargain compared to competitor WestJet Airlines Ltd. (TSX:WJA),
which trades at 12 times its earnings.

The airline saw revenues rise 13% in its last quarter and net income of $300 million was up 61% year
over year. Air Canada has benefited from a dropping price of oil over the years, and if that trend
continues, or at least doesn't reverse, the company’s bottom line will continue to benefit. With the
economy growing, Air Canada might still see a rise in passengers and continue to make new records.

Spin Master Corp.’s (TSX:TOY) share price has also seen terrific returns of over 50% in 2017, as the
stock got a big bump when it released its latest earnings back in August. In that quarter, the company
saw its sales rise 54% from the previous year, while profits had a 514% increase. Spin Master has
seen strong growth over the years, and with sales of over $1.1 billion in 2016, the company’s top line
has more than doubled in just three years.

The company behind the PAW Patrol television series and the hit toy Hatchimals has shown that it is
able to innovate and create brands that will grow sales. Back in August, the company announced that it
would be expanding its products into China, which could mean even stronger growth opportunities
ahead as it extends its reach into the world’s largest economy.

Canfor Corporation (TSX:CFP) might have been expected to see a tough year with softwood lumber
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discussions taking place with a U.S. government that is taking a protectionist approach to its economy.
However, Canfor’s stock has been doing very well with its share price rising over 50% in 2017.

The U.S. has already slapped Canfor and West Fraser Timber Co. Ltd. (TSX:WFT) with hefty duties
while the softwood negotiations continue, but that has not had a negative impact on the share price,
and we may not see any until the duties are finalized. However, with severe hurricane damage across
the U.S., demand for lumber will be very high, and it may shift some leverage back to Canada during
negotiations.

As home repairs and reconstructions take place, companies like Canfor might see a significant growth
in sales in the coming quarters.
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