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2 Dividend-Growth Superstars That Recently Hiked Their Payouts

Description

As Foolish investors know, dividend-paying stocks outperform non-dividend-paying stocks over the
long term, and the top performers are those that increase their payouts every year. With this in mind,
let's take a look at two stocks that recently announced increases and have done so for over a decade,
S0 you can determine which would fit best in your portfolio.

1. SNC-Lavalin Group Inc.

SNC-Lavalin Group Inc. (TSX:SNC) is one of the world’s largest engineering and construction
companies, and it is a major player in the ownership of infrastructure. Its service offerings include
engineering, procurement, construction, training, operations, and maintenance, and its infrastructure
investments are typically for public services, such as airports, bridges, highways, mass transit systems,
and water treatment facilities.

In its fourth-quarter earnings report on March 3, it announced a 4% increase to its dividend to $0.26
per share quarterly, or $1.04 per share annually, and this gives its stock a yield of about 2.2% at
today’s levels.

Investors must also note that SNC-Lavalin Group has raised its annual dividend payment for 15
consecutive years, and this inerease puts it on pace for 2016 to mark the 16th consecutive year with an
increase.

2. Stella-Jones Inc.

Stella-Jones Inc. (TSX:SJ) is one of North America’s leading producers of pressure-treated wood
products. Its product offerings include railway ties, construction timbers, utility poles, foundation and
marine pilings, highway guardrail posts, and lumber for residential use.

In its fourth-quarter earnings report on March 16, it announced a 25% increase to its dividend to $0.10
per share quarterly, or $0.40 per share annually, and this gives its stock a yield of about 0.8% at
today’s levels.

A 0.8% yield may not seem like much at first, but it is very important for investors to note that Stella-
Jones has raised its annual dividend payment for 11 consecutive years, and this increase puts it on
pace for 2016 to mark the 12th consecutive year with an increase.

Should you buy one of these dividend aristocrats?

SNC-Lavalin Group and Stella-Jones recently hiked their dividends, continuing their impressive streaks
of annual increases, and I think both represent great long-term investment opportunities today. Foolish
investors should strongly consider initiating positions in at least one of them.
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