
3 Stocks That Have Increased Their Dividends for More Than a Decade

Description

As savvy investors know, dividend-paying stocks outperform non-dividend-paying stocks over the long
term, and the top performers are those that increase their payments as often as possible. With this in
mind, let’s take a look at three stocks that have increased their dividends for more than 10 consecutive
years that you should consider buying today.

1. Fortis Inc.: 42 consecutive years of increases

Fortis Inc. (TSX:FTS) is one of the largest electric and gas utilities companies in North America. It
pays a quarterly dividend of $0.34 per share, or $1.36 per share annually, giving its stock a 3.9% yield
at today’s levels. The company has also increased its dividend for 42 consecutive years, the record for
a public corporation in Canada, and its increased amount of free cash flow could allow this streak to
continue for the foreseeable future.

2. Toromont Industries Inc.: 25 consecutive years of increases

Toromont Industries Inc. (TSX:TIH) is one of the largest dealers of Caterpillar equipment and one of
the leading manufacturers of industrial and recreational refrigeration systems in North America. It pays
a quarterly dividend of $0.17 per share, or $0.68 per share annually, which gives its stock a 2.2% yield
at current levels. The company has also increased its annual dividend payment for 25 consecutive
years, and its consistent free cash flow generation could allow this streak to continue for the next
several years.

3. Shaw Communications Inc.: 12 consecutive years of increases

Shaw Communications Inc. (TSX:SJR.B)(NYSE:SJR) is one of the largest telecommunications and
media companies in Canada. It pays a monthly dividend of $0.09875 per share, or $1.185 per share
annually, giving its stock a 4.35% yield at today’s levels. The company has also increased it annual
dividend payment for 12 consecutive years, and its increased amount of free cash flow could allow this
streak to continue for another 12 years at least.
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Which of these dividend aristocrats should you buy?

Fortis, Toromont Industries, and Shaw Communications are three of the top dividend-growth stocks in
the market. All Foolish investors should strongly consider making one or more of them a core holding
today.
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