
Alliance Grain Traders Posts Improved Results

Description

One of the most intriguing recovery stories in the Canadian small-cap space reported results earlier
today.  And the results indicate that the company remains on the road to prosperity.

Alliance Grain Traders (TSX:AGT) checked in with improved results over the year ago period in
several critical categories.  Not only were revenues, EBITDA, and earnings up substantially, the
company exhibited the continuation of the trend towards an improved cash conversion cycle.

Days inventory outstanding fell to 73 days during the quarter, down from 86 days for the full-year 2012
and 80 days for the second quarter last year.  Days accounts receivable also improved to 69 days,
down from 76 in 2012 and 74 in last year’s second quarter.

These figures serve as indication that indeed Alliance Grain Traders’ business is normalizing.  Should
this trend continue, the company’s earnings power is significantly higher than where it currently stands,
a consideration that the market is currently overlooking.

Click here now to download our special FREE report on Alliance that profiles the huge opportunity
that this company has in front of it.

The Motley Fool’s purpose is to help the world invest, better. Click here now for your free subscription 
to Take Stock, The Motley Fool Canada’s free investing newsletter. Packed with stock ideas and 
investing advice, it is essential reading for anyone looking to build and grow their wealth in the years 
ahead. 

Follow us on Twitter and Facebook for the latest in Foolish investing.

Fool contributor Iain Butler owns shares of Alliance Grain Traders.  The Motley Fool does not own 
shares in any companies mentioned at this time.
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